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TAGS: EMIN, GV, US 

SUBJECT: OLIN TO SELL FRIGUIA INTEREST 

AFAV HAS BEEN INFORMED CONFIDENTIALLY THAT OLIN IS 
IN FINAL STAGES OF CONCLUDING AGREEMENT TO SELL ITS 
FRIGUIA INTEREST TO ORANDA, A CANADIAN COMPANY-SALE 
WILL PROBABLY TAKE EFFECT IN SEPTEMBER. OLIN FORESEES 
NO OBSTACLES, BUT ACKNOWLEDGES THAT OTHER CONSORTIUM 
PARTNERS HAVE RIGHT TO PRE-EMPT AND COULD BUY OUT OLIN 
IF THEY SO DESIRE. 

2. GUINEANS HAVE ALREADY BEEN TOLD INFORMALLY ABOUT 
PROPOSED SALE. OLIN IS SENDING FORMAL LETTER TO MINISTER 
KEITA N'FAMARA, AS CHAIRMAN OF ECONOMIC COOPERATION 
COUNCIL FOR WESTERN EUROPE. LETTER IS BEING MAILED VIA 
EMBASSY TO INSURE MORE EXPEDITIOUS AND RELIABLE DELIVERY. 
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